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2 &$5% VICRIP # 5(1

&KHUSDUWHQDRRWM XA FKDQJH P HQW
PHPEUHV GH QRWUH FRPPXQDXW «
'HSXLV &$5PIIDNHRQVWDRFHWGWH V
FRPPXQDX®X¥XGGHODGDJIJDVBRQRWUH
FRPPXQLF DVQL/RAQL W X WOL R\P & B BN F U2 W H
FHVGHUQLDBIQ « HYRWHIBJIJDJHP NQW H
WHUUBY@ HPHXWQW DFMQ WWXUO DFWLRQ
O DSSUHOQWVVNBIIH R U FWN® X QD B3O R V
LQWHUYHQWLRQV

/D UH O D G AFH W@HHZ V O HRADW AT MHQ Hc W D S H

LPSRUWDQWH SRXU QRWUH RUJDQLVDW
(OQHIOOMRRMYRIOR QWIHQUIRHUSDUW DIMU D Q V'S DHM €6RHD O RDJXH F

O HQVHFEHIRRVSDUWHQEBMEBVWSHWQD QWRPHWW BIQWXPL2OH V
U«DOLVDWLRQV OHV LPSDFWV HW OHV HQVHLJQHPHQWY GH C
$X QRPGX&RQVIBLOGPLQLVWWHD WRIRQW LB F2a U H RHRWND UW H Q QRIRWH V
« TXLSHVW HRVR PP X Q D XBA QW | L F LER XBIVF R Q | L DI)KILH Q JD JH P Al ® W

SHUPHWWHQW ¢ &$5%$ GH SRXUVXLYUH VD PLVVLRQ HW GH VH

IDPLVVLRHE$5GHPHXUMD QJ«BURPRXYRLU
XQG«YHORSSHRHFQWWSXUDREOMUD YEHV
DFWLFRQFU2WBQOHGRPDLQGNO HDXH

O DVVDLQLMWHE KQW. & DXWRQRPGANDWLRQ

MHXQGNO HQWUH S UH\EHE® ULDWMR WORFLRQ H
1RWDBSURBPKISRVXO B URPLVO4SDUWHQDULDW

HW OD UHFKHUFKH G XQ LPSDFW PHVXUDEOH

, O KRUL]RQ &$5% LQVEDQWIYRXYHOOH
G\QDPLTMUDW «Y LV RBOMR Q VR OQ KA X L V
UHQIRUFHPSOAWHYQWHUYHIQWBKkRE8QRSSHU
GHVSURJUDP FLHDW « J H W@ X UD E G#HQW W UR L W H

FROODE RDDNFHED UW H QIDDBIFR'P P X Q D X W « V

ORFDOHYV
(QVHPESRXUVXLER@IVIRWSRXUHQIR WMWYV LO LGHWHUULWRILUH V
«ODUJLU OHV SHUVSHFWLYHV GHV SRSXODWLRQV GX 6XG GH

%WRQQH OHFWXUH ¢ WRXWHV HW ¢ WRXV
/ID '"LUHFWLRQ GH &%5%

&$5%$1(:6
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FU « ¢ HQVD QW DVVRRDDWEHX D UW H QIXELMIW XH SUHY «H
SURMHOAHW«BHR«URLVVBOEHWD&EKDPEGHKRRPPHUMMB HD —QGXVWULF
&&GHRUWDXSKLODVRFLEWRLQWIRO / $VVRFLBRXMBURPRWLRQ
GH O (QWUHSUHQHXULDW GDQV OD U«JLRQ $QRV\ $3($

06621 9621

SROQWULERBW «DWE K@ QYLURQQHPHQW| I GH& $5$K QH P E O 2 FaX
IDYRUDEOH O HQWUHSUH@MNXULDW G«YHORSSHPHQW

O LQYHVWLVYWOHPXHGWSURPRXYBHU HQWUHSUHQHXUWHIWY DQW
G«YHORSSHPHROMRPLTXHOD5«JLRQ G H[HP SaHD X WRHRQMWE HV
SOQORW\WUDYHD¥FRPSDJMEHRHGURYV ODGDJDVFEDU

SHWLWHV HW OR\HQQHV (QWUHSULVHV 030(

1269%/(856
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JHF\FO4L] 6 KBUSHQFRPMXQHVSDEH RQQH [HRQ
GHU«VHDXWHDIHVHPEUKB\K&$5% SRUWHIHSWRMHW
HQWUH S U FS@HNUN/QWHUHAR Q W LSHRQ® D U W DDIHHYXUU V
H[S«ULHQFHV HW «ODUJLU OHXUV SHUVSHFWLYHV
$XFRXBWKV HP HV WUWHIG. W LPROQWMH X R € WD U T XO<H V

HVSULWYV

e SHQFR QDWUHE D65 (!

MDQYLHU

XQHWHVVLRQ

RULHQWKHHR«FDQLVEBHN QD QFHPIE@\8 B XY
30(ORFDDHMNFQ RF XS\D UW L WXOLBIFB XU « GOLNW
FULW?2GH{O L J L EELDALFADAHWHO H\R S SR U W X @LHW « V
FROODERUDWLRQ DYHF OHV LQVWLWXWLRQV ILQDQFLaUHV
e 6HVVIDR'QKFO ODGDJDVFDPUYULHU XQFKDQJH
DXWFRHEBRQQ AWW XHWURSHPH@GWMVQWUHSULVHV

¢ ODGDJDVFDU

e :HELQDLUH )LQDQFHPHQW OLDU\ 'LJLWDO )«YULHU
, WUD Y4IlUV6 KD®I$5F U«HHAR QG L VBL RQARV\VW2aP H
HQWUHSUHOBXKEROQQHHAW&RUPMRXY H WU W DFR

FRQVWUXFWLRQ

' DX W UHBL W LRROOYMQ S U « SD UDMRDRIF FRPSDJQHU
LQVSLUHU HW FDWDO\VHU O DFWLRQ HQWUHSUHQHXULDOH GDQV

352)-6+ %/8( 5(1)25&(0(17 '(6 &$3$&-7<6 , / —17(51$7-

| <48-3( '8 &$5$

&$5%$1(:6
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| « TXLEM&HQWRUSIIDIBKHNVRQEL
$QRV\ &$5% SRXUVXLWRQ
HQJDJHPHQWYHRBHO H[FHOO
GDQ\W HQWUHS UHSBSUeVEBW
IRUPDWLRW WY X FW X UDD/GIDHW
H[SHUWAUPHWH O 2-RWXQH
PLVVL® @FKD®OHUD Q BN HB H
%-&HWO 8QLRRURS«HQ®A
QR XY HODX® « WkiJ D Q B K kb FEHX Q
SDUW H @D/HIFD2Y 8 $-9 L H Q9\& D
JRQGDWBRID QWFDGGHSURM F
3URILWKOXHGHVIRUPDWLRQ@V
FRDFKSERIQRWRDFKM PDWH X
GDQUH/ HF W X XD H6 0 & %
GHSXLV -XLOOHW DX $Y
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&H SURJWDP P H D SRXUREMIFW V GH

e 5HQIRUFHU @ V«FXUW DQP HQVDLLH

e $P«@QRUHU @V 5HYHQXV GHV 0 «QDJHV  HQ
G« YHARS SDQWGHV DFVIYLWEV J « Q« UDWILFHV GH UHYHQX YV

e )RWP HU®V JWIRXSHV GHV E«Q«I LFLDLLH

e 3WRP RXYRW OQFXVIRQ )LQDQFEWH ¢ VUDYHW
ODSSXLV ¢ ODFF2 V DX[ VHUYLFHV | LQDQFLHWY
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% 1().&%$.,5(6
6 DNDVD] \
$ WRFLDWRQV
0 «QDIHV % 1<),&,%,5(6
$ QGLDNDUDND 68%0(17,211<6
$ WRFLDURQV )(00(6
0 «QDIHV +200 (
39+
@I\ $ WLQDQDQD
$ WRFIDUROV (03/2,68&5¢(6
0 «QDIHV (1)$1766&2/%$5,6<6

&$5%$1(:6



=220 <9¢1(0(17 81 020(17 )257 '( / $11<(

5(0-6( '( &(57-)—-&%$7 '8 352*5%300( 0-:
'X  )«YULHU
0 DMND HW XQ SWRIDPPH GH WHIRWAHP HOV GHV
FRP SWMQFHV GHWWO« DX[ WDYDIGBIXW/ GX 7RXUMP H
+IWOUH  SHAWBXIDARQ 7+5 IRWP HY DIQULTXDX] JXIGHV
VRXUMATXHV ¢ 0 DGDUDVADU 0 IV HQ ~ XYUH VRXV GJIGH GX
0 IOMWWH GX 7RXUMP H HWDYHF (DSSXL GX 3WRMW3TGV
“QWIWKV GH &URMDQFH 3LRMMB-&  FH SLRILDP P H VIQWUW
GDQV ® FDGIH GH @ HDQFH GX VHAMXU GX VRXUMP H ¢
0 DGDUDVADU HQ P IMDQWVXU @ SLRIHMRQQDDOMRQ HWVD
YDRUVDARQ GHV DRMXUY GX VHRMXU
/H  l«YUHU UHVMUD XQH GDWM Vi P ERTINXH SRXU BV SURIHWMRQQHY HQIDI«V GDQV @ SURP RURQ GXQ
VRXUVP H UHVSRQVDE®! FWGXUDE®! GDQV @ UJIRQ $QRVE - &HWH NRXUQH D P DU X<« GERXWAHP HQWG XQ SDURRXLY
GH IRWP DARQ VIAKPXLDOQW LQWe HWFRRUGRQQ« @FDBP HQWSDU &$5$ $ORV HQ VBQWTXH P DAWH GRXYUH
G«@J X« GX SLIRILDP P H

&$5%$1(:6
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'X  )«YULHU

&H SIRILPPH D «W WDDAk GDQV GREMPN G IOMHU @ &XOXH
( QAHSUHQHXUD®! DXSUV GHV MXQHV XWD/DQMD SOWI RWP H m$P HIFDQ
&RWDHU}  SDUAASDOWA RQASX SURIMAUGH FHWM IRWP DARQ TXL VRQW
GHV MXQHV PRIQV GH ~ DQV GRQWGHX] @XUDMV RQWE«Q«IIF« ®f
ILODQFHP HQW $U

" HV NRXLQ«<HV SOR<HV VRXV G MJ QH GH AOSSUHOWAMDI H HWGX SDURIH

1 RV SDUMASDOWY ROASUWY SDUM XQH VWWIRQ GH IRWP DAWRQ G\ QDP ITXH
SRWDQW GV EDWV  SRXU SHUHPAWRQOHU GBXW  FRP S«WOQRHV
HWHSUHOQHXUD®N HAWH SW«SDUHUDX FRQFRXUY SIMWK

/ D FeWeP RQIH GH UHP IVH GHV FK2 TXHV J«DQW DX[ @XU<DWV DIQUTXH @
GMMEXWRQ GHV FHUMLEDW ¢ VRXWV BN SDUAASDOWY VHWMOQXHY ®f

|« YUHU &HW&Y«QHP HOWD P DUMX« RIILEHGP HOWD UHFRQQDMODQAH
GHV HIRUV HWGH GHQIDIHP HOWGH FKDTXH SDUAASDOW VRXWDX ®QJ GX
SWRIWDP P H &H VHD «JDBP HOWXQ P RP HOWMRUMHQ «P RWRQ WA P ER®

GHOFRRXWDIHP HOWAWGH YDERUVDMRQ GH CHOWHSUHOHXUDW «P 1QIQ

32:(57%/. /( &(5&/( (6 /($'(56
8QH LPSXOVLRQ YHUV O DYHQLU

/H  l«YUHU 3RZ HIDD XQ «Ye QHP HOW TXL D

UXQL XQH QRXYHD J«QuUDARQ GH BDGHY DXVRXU GX

WP H 1RXYH®!' IP HOMRQ 9IMRQGX ) XWU

' DQV XQH DW? RVSK2 LH « GPAMMVDQW BNV SDUARSDQW RQW
H S®RW GHV VWDWJILHV DYDQAIDWGMMY SDUMI« GHV

IOMIKW SHUFXVBQWN HWMIA GHV FRQQH LRQV GH KDXW
QYHDX 8 QH «GIMRQ TXLD P DUM'X« BN HVSUW HARXYHUW
GH QRXYHTDBN SHU/SHPRYHY

( QWH W Bf IRQV SDURIHV GH S«UHQFHY HWARQQH| LRQV
SRUMXVHV GcY«QHP HQAD P LV HQ OXP [2 LH XQH DP EIMRQ
FRPPXQH WDQMRWP HU BV GIlV GDXMBRXUSKXL HQ
GNHY GH FIRM/DQRH SRXUGHP DIQ

&$5%$1(:6
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*X PDWDX PODL GV ®DX[ GH&$5$ $QRV RQAWDFFXH@XQH \kUH GH IRUP DARQV HQUEKIADQMY
RU DQM<HV SDU(" ( GDQV ® FDGLH GX SLIRIWDP P H3$&) & 3WRIWDP P H G$SSXLE @ &RP S«WAYIW GHV ) L@ UHV
&RV

$YHF SOV GH SDUAASDQW YHQXV GH GLYHW KRU} RQV FHWM [RLP DARQ D FRXYHUWW P RGXGN HWHOWHY
FHQWV VXU BV HQWIX[ P DX/ GH G5 JUEXVIQHW GH (DI UFX@XUH GXUDE®!I HWGHV RSSRUXQUWY GH SRUBMRQ
&HV VHWMRQV [QMDPRYHY RQWSHLP IV GH UHQIRUAHU BN FDSDAWY WIFKQTXHY HWAADWILTXHV GHV DRMXUY/
DIUFRBN VRXWHQ | DYRUVDQWBN «FKDQU HV GH ERQQHV SUDAT XHV HWI FUkDARQ GH UVHDX]

8 QH LQMDAYH SRUMXVH G DYHQLUSRXUXQ VHAMXUDI UFR®! UMIHQNFRP S WA HVRX U YHL QOMUODAWRQDO

21%2%5'-1* '8 352*5%$00( 0-$5< "—*-

/H  MIQ ® &$5% $QRV D HX O
SOMUGDFFXHAU® F<WP RQH RI I LELH GH
SUWVHQIMRQ GX SWRIWDP P H GLOFXEDWRQ
0D ' LJMIO GeG«H DX[ SRUMXW/ GH
SIRMW GH @ UJIRQ $ QR
3RXU FHW FRKRUM  LQFXE«V RQW «W
Ve BPWRQQ<V SRXU LOWJIUHU FH SLRILWDP P H
WKPAXWDQN TXL YWH ¢ WHQRUAHU GV
FDSDAWY GLIVIBN GHV MXQHY HOAHSUVHY
¢ IRUASRWIQAHO" XUDQWBN SLRAKDIQV P RV
FHV E«Q«IIEADILHV VXIYLRQW XQ SDURRXW/
IOMOML  GIOFXEDARQ D« WU ®f
G YHBRSSHP HQWGH VROMRQV QXP «UTXHV
©® WDOWJIH GHOAMHSUWH  QQQRYDMRQ
WIFKQRBJI LT XH HWIDFP VDX P DUFK« GLJVBO
, QWXHGX SIRILPPH GHV  SDUAASDOW VHROWABFARQQY VXU @ EDVH GH GXU SHURWP DOFH GH @
YIDELON GH GXU SIRMWHWGH BIXU FDSDAW ¢ J«Q«UHU GH QP SDFW &HV AQT OXWDW E«Qul IHHRQWGXQ
ILQDQFHP HOWSRXUFRQPUMYHUHWDILH J LDQGLUGBXUVROMRQ GLI VBB
&$5% SRV HQ VBQWT XH VWXPMUH GDFFXHOHWSDUMQDILH GH «FXWRQ GH FH SLRIWDP P H GDQV @ WJIRQ W
UcNRXIWG DFFRP SDIQHU FHWH QRXYH®@ J «QUDWRQ GLOQRYDWAXW YHW XQH «FRQRP IH G&FD®! SOV FRQQHPWH
LOFOMLYH HAFRP Sc\WAYH

&$5%$1(:6
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IDVHPDLGMN MXLOSCHI5W
$QRVD SULYDUWXQH/ «ULI
G DWHGLEDRLTRWVDQL\
GDQOH DG WKUHQIRUFHF
GX U«VHDDD6S( 6WUXFW
G $FFRPSDJQHPHQW ¢
O (QWUHS U HRWXDIQ [SHs B
O 218'-HWGX SURJUDPF
~18&8%2267

5(0-6( 2))-&—(//( '(6 /1276 $8:

/HF R Q WSJWDRM U D PP BB LQLWMLWYWOO

HWLVHQ XYUISDW$S53$QRVFRQWULEXH
DFWLYHAHQOWYHORSSHPRRMO)RUW

'DXSKLQ

— E«Q«ILFLDLUHYVY DFFRPSDJQ«V

— HPSORLYV FU««V

— HQIDQWY VFRODULV«V
&HSURJUDPFHUPIBWUH QIR WHWKF XU LW «
DOLPHQW M RO LRHMHY H@XIW«QDJHV

HW GH IDYRULVHU O LQFOXVLRQ ILQDQFL2UH

$XWHUBHFHSURJUDP®H MXLOOHWDX
UHVW D XADD@DNW L QDR XD YR QR/« O « EO R
U« XVVAWSRUW H¥XBEVRMHWEWV]RQHV
G LQWHUYHQWDRQVD]$QGUDNDUHDWD
~ODILWVLQDQDQD
6«OHFWLRDQRAHQRPE UHKD QG L GIDHVV
E«Q«ILFLRQWNFNRQYDLOP QW ROLGHW «
OHXU SURMHW GDQV GHV ILOL2UHV FO«V
&RPPHUFH «SLFHULH JDUJRWH
ODUH\DJH
7UDQVSRUW HW ORJLVWLTXH
([SORLWDWLRQ GH JUDQXODWYV
&XOWXUH PDUD°FKaUH
&KD T X8+ Q«|LF IDDUKESKQOWSHUVRQQDOLV«

0(-//(856 3E

-XLOOHW

DGDSW« DX[ EHVRLQV VS«FLILTXHVY GH VRQ DFWLYLW«

IDF«U«PR@LHWMQMESU«VHGHEDUWLHYV
SUHQD QAWM VES$5$0 HEk Q k F L D DU WX H

OHV SU«VLGHQWY GHV DVVRFLDWLRQV ORFDOHYV
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" DQV ® FDGLH GH @ F«@EUMRQ GH @ -RXUXH 0 RQGID®!
GHV&RP S«WMQFHV GHV-HXQHV @ 1* &$5$ D SDUAAS« ¢
® GHX[ 2P H «GMRQ GH @ ) RILH DX[ WRJHV RU DQV«H
DX &DP S )OFRXUN ¢ 7ROJQDIR &HW «Y«QHP HQWD
FROWIX<« XQH SOWIRWP H G«FKDQIHV SUM@JL«cH HOWH
BN MXQHV «WGIDQW BN GISAP «V BNV FKHUIKHXW GH
WIUH RX GHP S®L DIQVL TXH GV RUDQMVDWRQV GFDBN

HWQDWRQDBN HQJ DI «HV GDQV AQVHWARQ SURI HWIRQQHD®!
HWOHQAHS UHOHXUDWGHV NMXQHV

/D SDUAASDMRQ GH @ 1* &$5$ ¢ FHWHM IRILH VIQURUW
GDQV @ FROWOXIWY GH VHV HQIDIHP HQW HQ I DYHXUGH @
YDRUVOMRQ  GHV  FRP SKWMQORHV ~ ®RFDBV  GH
@FRP SDIQHP HQWGHV MXQHV YHY 0P SEL HWGH @
SURP RWRQ GXQH FX@XUH HQAHSUHQHXUD®! GXUDE®! |

FHWA RFFDMRQ QRUDQMIMRQ D SUWHQW DX JWDQG
SXEQE VHVP MMRQV VHV DPARQV VXUGH WAULDIQ DIQVLTXH
VHV SLRIWDP P HV GDAFRP SDIQHP HQWGH |RUP DARQ HW

GLOFPXEDWRQ GGl ¢ @ MXQHWH

&HMA SDUAASDWRQ D «JDOP HQNV DERXW ¢ GV
UIHRP E«HVY FROFF WAV SXIVTXH &$5% D SWRR«Gx DX
UHRXWAP HOWGH RQT WRJIDILHV ¢ QWXH GH @ IRILH
&HV MIXQHV 1OWI UIHIRQWSURAKDIOHP HOQWARW DQVDWRQ
D1Q GH LHQRUAHU WV «TXISHY HWGH E«Q«lIHHU GXCQH
H S«UHQAH SWRIHWMRQOH®I HOFDGKH HQ @Q DYHF
GXW HRP S«\WQRHV HABIXWY DVSILDWRQV

., WDYHWY AHWH LOMWDWYH &$5$ WDITLLP H VD YR&RQW GH
FRQWEXHU DRAYHP HOQWDX G« YHRSSHP HQWGX FDSIWO
KXP DIQ ®RFDOHWGH MXHU XQ UG VAXRMDQW GDQV
QOVHWARQ SWRIHWRQQH@ GHV MIXQHV ¢ 7TROJICQDIR HW
GCDQV @ WkJIRQ SRV

HW
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$XG«EXAKPRLGBHVHSWHPESFHS DU W LIFQ YH V IGWHF KD GHAW U X F&/ B B 8 XL
O HQWUH S UHIQXHMBW B Q/L VMR IO \Q D P L VBPHD« FRV\VWHBMW UH S U H@HF XU
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%LODQ GX SURJUDPPH GDQV OH

JHSURJUD FEERID « [ LFLIFRPP X Q& V
$QRV\ ¢ $QGURHW ¢ $WVLPR

7URUWJLREW XGHO *®BIRV$QGURW
SWVLPRGUHIBQOQ«ILFGEHBSWRJIJUDP
ILOQDEMD): HWLRQMMLWHQXYUSDL
O 81-&() HQ SDUWHQDULDW DYHF
/| REMHFGW. ISURJUDPPRH/ WG DP«OL
GXUDEOHPOIMWW R QGLWLERDQYLHGH\
SRSXDWLBBOWRQHNFRQFH U Q&HSUR N
JDUDQW DWFS¥UHQOQM[VHUY L F#bw
DGDSWRX[ FKDQIHIQWF¥OLPDW L OC
SURPRWIGRRQI®DOLPHQW U IVILEWO -
UHQ IR UF H® HMW« V L O L&FRFIR P L GXIN
P«<QDJHV

%"/$1 '(6 5<$/"6%7

6XG $QRV\ $QGUR\ HW $WVLPR

$QGUHIDOVSULQFLEXRQ[«ILFLDLUHV

VRQWHWVHFKQLFIORFWDX]/ OHV
FRXW X OIRFADE[ HVWHVHP E U IBW V
96/$ TXL SDUWLFLBKMQWFWLYLW«
J«Q«UDWULFHY GH UHYHQXV $*5

\Y,

-ORQWHOGHVRUPDWIWMVBSQV¥LILTXHYV

SRXOHNYLGEU«UHUILFDFHPH® WY
DFWLYHW®RQWFFRPSDIJGRQ®D
UHFKHGHEKERXFRR?PPHUF DOX [
REMHFWLI FO« GH &$5$% GDQV FH
JH\D F W L YGLWE«AD « | L F L\DR. QWU L « H V

SURJUDPPH

SURGXFBMHERQUHRXOLEBRXOUHV$X FRXUV GHFLHYUVSBRLY GX SURMHYV

7/ FRXWEHKOUHY HW LI «UHEXWHY

FRPPXQRQWWWRXFIGRQW $QRV\

VHORQ OHV FDW«JRULHV G DFW LOYDLKAEFD QR S ISR D U LAHRIKOD UID U D Q W
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$QGURARKLPDQEBUDINHRRQJIES
LKDQDP®HHRD]RPDROROLQW\DVLP
QGUHIDQD (IRHWVH ODQRPER 6)

P«<QDJHRX$*5 *(&RQWW kR UP «WQ
GXFDWLRQ ILQDQFL2UH HW 96/$

HQWUHSULVHV REMWRRQYWYMQ
QWUHSUHIWNMNYWEBRKQWUHSBLYH

DUNHWMDJ QR Y DIVE.RIMVTIDNV H F W H

:$6+ HW 1XWULWLRQ
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%LODQ GX SURJUDPPH GDQV OH 6XG $QRV\ $QGUR\ HW $WVLPR ¢

. WHFKQLORWOBRRV\ $WVLSAGUHILC
HW FRXWXULGBHBOHV $QR¥WVL
$QGUHIDQD RQWHOEHVRUPDW LHRWQAG
DFFRPSDJQHMHIW QLD KV VXUODIHVW
G HQWUH SOHGH HORSSHBH GWR G X LO\-
VW U D WG BIR BV N H W MDD « S R QDHME H V R LG
PDUFK« ORFDO
. WHFKQLFLHQV ORFDX[ $QGUR\
FRXWXUL2UHV ORFDOHV $QGUR\
PHPEUGHV96/$$QGUR\ $QRV\ R QW
IRUPHMQGXFDWLBRQFEMEHQDJIHBHY*5 *(&
HWHS0( SRXUHQ IR WHXERP S « W H B BHW W
GHV UHVVRXUFHV HW IDYRULVHU XQH .

6(08-2( '(/ (175(35(1(85-9%7
1RYHPEUH

'DQVOH DG WGHHO B H M L QOR Q G L TEGHH

O (QWUHSUH®INXUMRMXGVDFWLYLVPH
FRQVOWNL RO HBDEFWIAXO BIH Q UHE H

OPR XU Q«HN HU Q D@WHOR \DVOIH. QLVVHPHQW
&$5% QR M@ RO ODE RIDHNFOR S (

OLDUD NOLRMMD QD VROWX QMHXQHYV
IHPPHUYQWUHSUBRWRXWBRPHQW
ULFKH HQ «FKDQJHV

&$5% $8 )2580 '(/ (03/2— (7 '( /$
S(&+(5&+( "(/ -(6 '"«FHPEUH

/H G«FHPEUH &$59DSDUWLIFY)RYXF
GHO (PSERAHOBHFKHMWRKJIDQIN® —(
&HWY «QHPHRQWDVVHPEW X G L DA
GLSOTRFKHUFKIXHRS SRXWFKDQJ
VXUOHWRSSRUW X GIVR&N @ QIHRO GO H
G«YHORSSHPHQW GHV FRPS«WHQF
/DSDUWLF LGHBWI SR RX O NIRE@QJIDIHP |
SRXUKB «YHORSS GBI GIW S O R\ CPELIVOVIL\
FOGHO 21*HQID Y RU L @ DLGUWLHER W1 H X Q
V X HP D U F KGXW U D YHYH QY D O R U LOHQ
FRPS«WHQERXUXQ DYHQISWRIHVVLI
GXUDEOH
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